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represents a dollar and purports to be backed by assets worth one dollar. But is it? Faux

started looking into Tether while a reporter for Bloomberg. | was one of those he contacted

early on when he said he was working on a story for Bloomberg’s Business Week magazine, arc
and I strongly encouraged him to pursue the story. The quest takes him to far corners of the

world: Sam Bankman-Fried’s headquarters in the Bahamas; the ‘ApeFest’ in New York;

scammer compounds in Cambodia; and El Salvador, which declared bitcoin a national

currency.

Most of these jaunts reveal very little about Tether’s inner workings, however. Indeed, |
doubt whether he really thought they would, and instead just needed a way to string together
i ormrabunch of escapades. Aside from a couple of failed attempts to confront Tether
management, the targets he chooses can’t and don’t reveal any Tether secrets, or answer
whether the company actually has the reserves to back the tokens. Aside from amusing
biographical elements about the company’s principals, anyone looking for insight about

Tether Siisiesi=

Faux even ignores some basic fav h
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