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1. Introduction


https://data.worldbank.org/indicator/CM.MKT.LDOM.NO?locations=US

2. Why IPOs Matter


https://www.sec.gov/news/speech/remarks-economic-club-new-york
https://www.sec.gov/news/speech/remarks-economic-club-new-york
http://oyc.yale.edu/economics/econ-252-11/lecture-4
http://oyc.yale.edu/economics/econ-252-11/lecture-4
https://doi.org/10.2470/rf.v2016.n3.11

The New Venturers: Inside the High-Stakes World of Venture Capital
The Venture Capital Cycle

Journal of Economic Perspectives








https://ssrn.com/abstract=2912354

LARGE (IPOs >$500m)

Source: Bloomberg, Federal Reserve Economic Data

4. Drivers Behind the Decline in Small-Cap IPOs




A. Sell-Side Coverage Trends






https://www.sec.gov/news/speech/factsheet.htm



https://pdfs.semanticscholar.org/a97f/162148741f78e4a63d17885e2bd33de19efd.pdf
http://scholarship.law.georgetown.edu/cgi/viewcontent.cgi?article=1082&context=fwps_papers
http://www.investcorp.com/docs/uploads/credit-ratings/Under_the_Radar_Structural_Alpha_in_the_Sm-Cap_Equity_Market_201507_F.pdf
http://www.investcorp.com/docs/uploads/credit-ratings/Under_the_Radar_Structural_Alpha_in_the_Sm-Cap_Equity_Market_201507_F.pdf



https://www.sec.gov/fast-answers/answerssched13htm.html

D. Growth in Private Capital


http://clsbluesky.law.columbia.edu/2013/02/01/gone-with-the-wind-small-ipos-the-jobs-act-and-reality/



https://www.gpo.gov/fdsys/pkg/PLAW-104publ290/pdf/PLAW-104publ290.pdf
https://papers.ssrn.com/abstract=3017610
https://www.sec.gov/news/pressrelease/2015-49.html
https://www.sec.gov/files/unregistered-offering10-2015.pdf
http://www.nber.org/papers/w17523



http://www.nber.org/papers/w14250
https://doi.org/10.2307/2696354
https://doi.org/10.1287/mnsc.30.9.1051
https://www.gsb.stanford.edu/faculty-research/working-papers/venture-capital-financing-growth-startup-firms
https://www.gsb.stanford.edu/faculty-research/working-papers/venture-capital-financing-growth-startup-firms
https://doi.org/10.1111/1540-6261.00419
https://doi.org/10.1287/mnsc.48.1.154.14280
https://papers.ssrn.com/abstract=236035






https://corpgov.law.harvard.edu/2017/04/27/the-deregulation-of-private-capital-and-the-decline-of-the-public-company/
https://corpgov.law.harvard.edu/2017/04/27/the-deregulation-of-private-capital-and-the-decline-of-the-public-company/
https://www.sec.gov/rules/final/33-7881.htm



https://www.law.cornell.edu/uscode/text/15/7262
https://www.sec.gov/info/smallbus/acspc/acspc-finalreport.pdf
https://www.law.cornell.edu/cfr/text/17/240.12b-2
https://fred.stlouisfed.org/series/CPIAUCSL?cid=9



https://www.sec.gov/divisions/corpfin/guidance/cfjjobsactfaq-title-i-general.htm
http://www.ey.com/Publication/vwLUAssets/ey-update-on-emerging-growth-companies-and-the-jobs-act-november-2016/$FILE/ey-update-on-emerging-growth-companies-and-the-jobs-act-november-2016.pdf
http://www.ey.com/Publication/vwLUAssets/ey-update-on-emerging-growth-companies-and-the-jobs-act-november-2016/$FILE/ey-update-on-emerging-growth-companies-and-the-jobs-act-november-2016.pdf

5. Policy Recommendations


https://www.sec.gov/news/studies/2012/decimalization-072012.pdf



https://www.sec.gov/news/pressrelease/2016-131.html
https://www.reginfo.gov/public/do/eAgendaViewRule?pubId=201710&RIN=3235-AL90
https://www.sec.gov/rules/proposed/2016/33-10107.pdf
https://www.sec.gov/fast-answers/answersform10qhtm.html
https://www.sec.gov/info/smallbus/acsec/william-newell-acsec-091317.pdf

B. Extend the EGC On-Ramp

C. Increase the Shareholding Required to Bring Shareholder Proposals



https://www.manhattan-institute.org/sites/default/files/pmr_2016.pdf
https://www.manhattan-institute.org/sites/default/files/pmr_2016.pdf

D. Allow Shareholders the Right to Mandatory Arbitration


https://corpgov.law.harvard.edu/2017/10/03/finding-common-ground-on-shareholder-proposals/
http://clsbluesky.law.columbia.edu/2017/08/21/shareholders-deserve-right-to-choose-mandatory-arbitration/



https://www.reuters.com/article/us-usa-sec-arbitration/u-s-secs-piwowar-urges-companies-to-pursue-mandatory-arbitration-clauses-idUSKBN1A221Y
https://www.reuters.com/article/us-usa-sec-arbitration/u-s-secs-piwowar-urges-companies-to-pursue-mandatory-arbitration-clauses-idUSKBN1A221Y
http://www.heritage.org/sites/default/files/2017-02/BG3178.pdf



https://data.worldbank.org/indicator/CM.MKT.LDOM.NO?locations=US

Appendix

Item 1 2 SEC Filing Categories

Item 2 2 Russell 2000 Analyst Coverage
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